WAC 365-150-050 Financing conditioned upon completed applica-
tion. An application shall be deemed ready for a final decision by
the committee only when the manager of the fund certifies that the
following events have occurred:

(a) A loan fund application has been submitted by an eligible lo-
cal government sponsor, signed by all parties, and all required sup-
porting documentation has been provided.

(b) A memorandum has been prepared by department staff which
specifies how the application meets criteria set out in the fund ena-
bling legislation and the loan fund guidelines. Such memorandum must
be prepared by department staff within a reasonable time from receipt
of the completed application.

[Statutory Authority: RCW 43.63A.060. WSR 86-15-067 (Order 86-05), §
365-150-050, filed 7/22/86.]
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