WAC 365-130-020 Definitions. (1) "Local government" means any
county, city, town, special purpose district, political subdivision,
municipal corporation, or gquasi-municipal corporation, including any
public corporation created by such an entity.

(2) "Bond" means any agreement which may or may not be represen-
ted by a physical instrument, including notes, warrants, or certifi-
cates of indebtedness, that evidences an indebtedness of a state or a
local government or a fund thereof, where the state or local govern-
ment agrees to pay a specified amount of money, with or without inter-
est, at a designated time or times to either registered owners or
bearers, and also including any other indebtedness that may be issued
by the state or local government to fund private activities or purpo-
ses where the indebtedness is of a nonrecourse nature payable from
private sources, except obligations subject to chapter 39.84 RCW.

[Statutory Authority: RCW 43.63A.155. WSR 86-06-024 (Order 85-18), §
365-130-020, filed 2/27/86.]
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