
WAC 308-420-110  Financial statements and information.  (1) Fi-
nancial statements provided by the applicant, reporting on the appli-
cant as a business, shall be audited and prepared in accordance with 
generally accepted accounting principles by a public accountant inde-
pendent of the operator or affiliate.

(2) The financial statements shall include a balance sheet, 
statements of income and changes in financial position for each of the 
three fiscal years preceding the date of application. For the period 
between the end of the previous fiscal year and the date of applica-
tion, interim financial statements, for all calendar quarters covering 
the period sixty or more days prior to the date of application shall 
be submitted but need not be audited.

(3) In order to be assured of continued payment of the project 
operating expenses and the funding of capital improvement accounts for 
future repairs, replacement or refurbishment of depreciable properties 
and facilities, and for contingencies, the following financial state-
ments, documentation or information, reporting on the financial opera-
tions of the resorts and its facilities, as distinguished from that 
financial information reporting on the applicant as a business, re-
quired in subsections (1) and (2) of this section, are to be provided 
to the agency:

(a) The location of and amounts in all capital improvement, re-
serve and contingency accounts.

(b) Financial statements including a balance sheet, statements of 
income and changes in financial position covering the camping resort 
operating income and expenses and funding of capital improvements, for 
each of the three fiscal years preceding the date of application, or 
for the preceding year for a renewal applicant.

(4) All applicants shall provide a statement concerning the liens 
and encumbrances affecting all camping resort properties and facili-
ties in the camping resort program, and shall include the following 
information:

(a) The identity of the lien or encumbrance.
(b) The identity of the holder or owner of the lien or encum-

brance.
(c) A description of the property encumbered or affected.
(d) The original amount of each loan or encumbrance.
(e) The balance due and whether or not any payments are then in 

arrears.
(f) A schedule of amounts and dates payable or conditions of any 

future payments.
(g) If deemed necessary for the protection of purchasers, the 

agency may require reporting and confirmation of payments made on 
liens and encumbrances.

(5) For purposes of purchaser protection, the agency may require 
additional financial information in the event such information appears 
necessary to determine the requirements of RCW 19.105.340, and 
19.105.350 or if grounds exist for administrative action under RCW 
19.105.380.

(6) The agency may waive any or all of the financial information 
requirements of this section in the event such information does not 
appear necessary for purposes of determining whether an applicant must 
comply with RCW 19.105.340, 19.105.350 or if grounds exist for admin-
istrative action under RCW 19.105.380.

(7) The agency may require that the financial statements and in-
formation required in this section be consolidated with that of af-
filiates or other business endeavors if it appears necessary to do so 
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for the protection of purchasers or to assist in the determination 
whether the applicant must comply with the requirements of RCW 
19.105.340 and 19.105.350, or if grounds exist for administrative ac-
tion under RCW 19.105.380.
[Statutory Authority: RCW 19.105.130. WSR 91-01-082, § 308-420-110, 
filed 12/17/90, effective 1/17/91. Formerly WAC 460-90A-045.]
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