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What We Learned

: i CHICMS
e “The number one rule of virus '

economics is: the best thing you can
do for economics is to contain the

spread of the virus.” nnn
l
NATIONAL PERSPECTIVES ON THE COVID-19 ']'[']'l['l‘] S

—Austan Goolsbee [ Lo e

PROFESSOR OF ECONOMICS, UNIVERSITY OF CHICAGO
SENATE SPECIAL COMMITTEE ON ECONOMIC RECOVERY
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What We Learned

YT : Washington State Business Closures
Hospitality, leisure & travel were

hardest hit. 5" 4,975 3,062

Highest Closure Total closed Permanently

Inequahty haS IncreaSEd, but the Rate in the U.S. businesses in the closed
state businesses in the

Behind Arizona (4th),
Hawaii (3rd),

crisis is an opportunity to reduce it. Calfoitia (ondf e 45 of September I

Nevada (ist)

* There is no silver bullet.
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What We Learned

Effects have disproportionately hit
people of color, women, young
workers and people who lack a
buffer of education, wealth or high

income.

Unemployment

e
Racial minorities make up a larger shar
of active claims in Washington.

Women make Up a larger portion of
active claims in Washington.
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Recommendations

Focus on People at Risk of an Immediate
Housing, Food, Childcare or Job Crisis
Provide Relief for Small Businesses &
Support Hospitality & Leisure

Invest in Aerospace and Manufacturing
Improve Health Care Access

Expand Internet Access
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Focus on People at Risk of an Immediate
Housing, Food, Childcare or Job Crisis

Get people back to work. fonthly nonfarm employment change”
Target Workers in hard_hit sectors. 0K oo T Lo W
Strengthen Ul & help hard-hit businesses.

Help schools reopen safely.

Remove barriers to affordable childcare.
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Provide Relief for Small Businesses &
Support Hospitality & Leisure

yelpé:

\INAECIER UL NI HUNCICRN[d-EN Ml Washington State Business Closures By Metro
Fund entrepreneurship programs.
Strengthen economic development

ecosystem.
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Invest in Aerospace and Manufacturing

. . . Aerospace Employment
Dlver5|fy the derospace manufactu rng sector. Washington state, year- r quarterly employment change, 2018 Q1 t0 2020 Q3

Invest in the Industry Sector Development
Program.

Incentivize economic clusters.

Expand export assistance.

Provide manufacturer tax incentives.
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Improve Health Care Access

Annualized monthly health services spending, in millions

Reduce premiums in the
individual market.

Expand telehealth options.
Reinvest in public health.
Address health inequities.

Expand policies to ensure continuity of coverage regardless of employment status.
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Expand Internet Access

Maximize federal dollars.
Expand broadband office.

Invest capital dollars.

Pursue technology-neutral policies.

Prioritize unserved areas and low-

income households.

Existing and Emerging Technologies
o \Q Fiber

Fiber massification and backhaul

E (Long term evolution)
rban and Rural, Licensed/Unlicensed, Wireless

Wired/Wireless

+

Enterprise/consumer

CBRS (Citizen Broadband Radio Service), Wi-Fi 6
Urban, Licensed/Unlicensed, Wireless

e - NES
' Urban, Licensed, Wireless




