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Program Background and Statutory Authority

The Committee on Advanced Tuition Payment and College Savings (Committee) oversees Washington's
two 529 plans: the GET Prepaid Tuition Plan (GET) and the WA529 Invest education savings plan. Both
programs were established under Chapter 28B.95 RCW to encourage education savings and expand
access to postsecondary education.

Like most states and the District of Columbia, Washington offers 529 plans as tax-advantaged vehicles
for education savings. These plans provide tax-deferred growth and tax-free withdrawals for qualified
education expenses including tuition, fees, room and board, books, and supplies. Funds may also be
used for certain K-12 tuition, apprenticeship, and credentialing expenses. Alternatively, 529 plan
participants may roll over funds to other 529 college savings plans, to ABLE (529A) plans, and, under
certain conditions, to Roth IRA retirement accounts without tax implications.!

State law (RCW 28B.95.045(2)) requires the Committee to report annually to the Governor and the
appropriate committees of the Legislature on: (a) the number of accounts rolled into the Washington
College Savings Program from out of state; and (b) the number of accounts rolled out of the Washington
College Savings Program to 529 plans in other states.

The reporting requirement applies to WA529 Invest, known statutorily as the Washington College
Savings Program. Consistent with prior Committee rollover reports, this report also presents GET activity
and other rollover types to provide broader context. These additional figures are supplemental and are
identified separately from the two required statutory measures.

Report Summary

During Fiscal Year 2026, 67 WA529 Invest accounts received rollovers from out-of-state 529 plans and
290 accounts rolled funds from WA529 Invest to 529 plans in other states. This resulted in a net external
outflow of 223 accounts, equivalent to 0.7% of the program's 31,565 funded accounts as of June 30,
2026.

e Statutory incoming measure: 67 WA529 Invest accounts rolled in from out-of-state 529 plans.
e Statutory outgoing measure: 290 WA529 Invest accounts rolled out to 529 plans in other states.

e Change from FY2025: Incoming accounts decreased by 32 (32.3%), outgoing accounts increased
by 17 (6.2%), and the net external outflow increased by 49 accounts (28.2%).

1Tax and penalty-free rollovers from 529 plans to Roth IRA retirement accounts are subject to several limitations, including that the rollover
must be to a Roth IRA retirement account for the 529 plan beneficiary and that the lifetime rollover limit per beneficiary is $35,000. This new
rollover option was enabled by the passage of Secure 2.0 federal legislation in 2023 and became effective January 2024.
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e Broader context: Including transfers between WA529 Invest and GET, WA529 Invest recorded a
net outflow of 129 accounts (0.4% of funded accounts), while GET recorded a net outflow of 283
accounts (0.5% of funded accounts). Other outgoing rollovers included eight WA529 Invest and
10 GET accounts to ABLE plans, and 197 WA529 Invest and 155 GET accounts to Roth IRAs.

WA529 Invest Rollover Results

Table 1 presents the two counts required by RCW 28B.95.045(2), together with the net result and a
comparison with FY2025. Percentages are calculated based on WA529 Invest funded accounts as of June
30, 2026.

Table 1. WA529 Invest Statutory Rollover Activity, FY2025 — FY2026

FY2026 % of funded FY2025 Change from
Required measure
accounts accounts accounts FY2025

Incoming: From out-of-state 529 plans into WA529

Invest 0.2% -32(-32.3%)

Sc::icsnng: From WA529 Invest to 529 plans in other 290 0.9% 273 +17 (+6.2%)

S . 49 more net

Net e>fternal 529 rollover activity (incoming less (223) (0.7%) (174) outflows
outgoing)

going (28.2%)

Source: TIAA/Ascensus administrative data; 2025 comparative counts are from the November 2025 rollover report.

Expanded 529 Rollover Context

Table 2 provides supplemental 529 rollover activity for WA529 Invest and GET, including transfers
between the two WAS529 programs. These measures are not all required by RCW 28B.95.045(2), but
they provide context for total program activity.

Table 2. Supplemental 529 Rollover and Transfer Activity, FY2026

. . % of applicable program
Activity Number of accounts f:nde:gccounts g

External 529 rollovers involving GET

Incoming to GET from out-of-state 529 plans 15 <0.1%
Outgoing from GET to out-of-state 529 plans 204 0.3%
Transfers between WA529 programs

From GET to WA529 Invest 103 0.2%
From WA529 Invest to GET 9 <0.1%
Combined net activity

WAS529 Invest—including external activity in Table 1 and

0,
interprogram transfers (129) (0.4%)

GET—including external activity and interprogram transfers (283) (0.5%)
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Transfers between the two WA529 programs were primarily from GET to WA529 Invest. When
combined with external rollover activity, these transfers reduced WA529 Invest’s net outflow to 129
accounts and increased GET’s net outflow to 283 accounts.

Other Eligible Rollovers
Table 3 summarizes other outgoing rollovers to ABLE plans and Roth IRAs.

Table 3. Rollovers to ABLE Programs and Roth IRAs, FY2026

Number of % of program funded
Program Destination
accounts accounts

WAS529 Invest ABLE plan(s), combined <0.1%
WA529 Invest Roth IRA 197 0.6%
GET ABLE plan(s), combined 10 <0.1%
GET Roth IRA 155 0.2%

In FY2026, funds were rolled from eight WA529 Invest accounts and 10 GET accounts to ABLE plans.
During the same period, funds were rolled from 197 WA529 Invest accounts and 155 GET accounts to
Roth IRAs.

Reporting Scope and Definitions
e Reporting period: Fiscal Year 2026: July 1, 2025 through June 30, 2026.

e Account measure: Figures count distinct accounts with completed activity within each rollover
category and fiscal year. Because an account may appear in multiple categories, the counts
should not be summed to estimate unique accounts, owners, or beneficiaries.

e Funded-account denominator: Percentages use 31,565 WA529 Invest funded accounts and
62,588 GET funded accounts as of June 30, 2026.

e External 529 plan: Includes rollovers between WA529 Invest or GET and 529 plans in other
states. The statutory measures apply only to WA529 Invest; GET activity is included as
supplemental context. Transfers between WA529 Invest and GET, ABLE rollovers, and Roth IRA
rollovers are reported separately.

e Rounding and notation: Percentages are rounded to one decimal place and shown as <0.1%
when positive but below 0.1%. Parentheses indicate net outflows.

Additional Information

For additional information about this report, contact WA529Communications@wsac.wa.gov.
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