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Program Background and Statutory Authority

Washington, like most states and the District of Columbia, offers tax-advantaged 529 plans to help
individuals, organizations, and families save for future education expenses. The Committee on Advanced
Tuition Payment and College Savings (Committee) oversees Washington’s two 529 plans: the GET
Prepaid Tuition Plan (GET) and the WA529 Invest education savings plan. Both programs were
established under Chapter 28B.95 RCW to encourage education savings and expand access to
postsecondary education.

GET and WA529 Invest represent the two general types of 529 plans: prepaid tuition plans and
education savings plans. Prepaid tuition plans, such as GET, typically limit enroliment to residents of the
state sponsoring the plan. Through GET, participants purchase units to prepay future tuition costs.
Education savings plans such as WA529 Invest, by contrast, are generally available to savers nationwide,
regardless of the state in which the plan is sponsored. WA529 Invest allows participants to allocate
contributions among multiple investment options to save for future qualified education expenses.

WADS529 Invest opened to the public in 2018 under the DreamAhead brand to complement GET and
provide another way to save for postsecondary education. In February 2025, the program was
relaunched as WA529 Invest, with TIAA-CREF Tuition Financing, Inc. (TFl), a wholly owned, direct
subsidiary of TIAA, serving as program manager. WA529 Invest is a direct-sold plan, allowing participants
to open and manage their accounts without an investment adviser or broker.

To help ensure that Washington’s education savings program remains nationally competitive, state law
limits fees charged to WA529 Invest participants to no more than one-half of one percent (0.50%)
annually for any investment option. Under RCW 28B.95.087(3), the Committee must report annually by
December 1 to the Governor and the appropriate committees of the Legislature on the total fees
charged for each investment option offered through the college savings program. Accordingly, this
statutory report covers WA529 Invest only and does not include GET.

This report presents the total annual asset-based fees charged to each WA529 Invest investment
portfolio as of April 1, 2026, based on the most recent published fee information available as of August
31, 2026 report date. The report also identifies other participant fees and charges.
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Report Summary

WAS529 Invest offers 20 investment options. Based on the most recent published fee schedule available
as of August 31, 2026, 19 options have annual asset-based fees ranging from 0.21% to 0.38%. The
Principal Plus Interest Portfolio has no participant-paid annual asset-based fee.

Table 1 provides a high-level overview of the current annual asset-based fees, the statutory maximum,
and other fees and charges that may apply to participants.

Table 1. WA529 Invest Fee Summary, 2026

20 total: 19 fee-bearing options and one option with no participant-

Investment options .
P paid annual asset-based fee

Annual asset-based fee range 0.21%-0.38% among fee-bearing options

Statutory maximum 0.50% annually; all fee-bearing options are below the limit

No commissions, loads, sales charges, enrollment fee, or annual
account maintenance fee; a $10 service fee applies to withdrawals
sent by electronic funds transfer directly to a school (note that there
are various withdrawal options that do not incur a fee)

Other participant fees and charges

Source: WA529 Invest Program Details Booklet and Supplement No. 4, dated June 3, 2026.

As shown in Table 1, all fee-bearing investment options are below the statutory maximum. The highest
annual asset-based fee is 0.38%, which is 12 basis points below the 0.50% limit. Other than the $10
service fee described above, participants are not charged the other enrollment, maintenance, or sales-
related fees listed in the table.

Annual Fees by Investment Portfolio

For each investment option other than the Principal Plus Interest Portfolio, the total annual asset-based
fee consists of three components: the program manager fee, the state administrative fee, and the
estimated underlying fund fee. The program manager and state administrative fees are deducted from
portfolio assets and reduce the portfolio’s return. The estimated underlying fund fee reflects each
portfolio’s proportionate share of the expenses associated with the mutual funds in which it invests.

Table 2 presents these fee components and the resulting total annual asset-based fee for each
investment option. The options are grouped into four categories: enrollment year, multi-fund, single-
fund, and guaranteed investment options.
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Table 2. Annual Asset-Based Fees Charged as of April 1, 2026

Estimated

State Admin Fee | Underlying Fund Total Annual
Manager Fee Feel Asset-Based Fees

Program

Portfolio Name

Enrollment Year Investment Options

2042/2043 Enroliment Portfolio 0.07% 0.12% 0.05% 0.24%
2040/2041 Enrollment Portfolio 0.07% 0.12% 0.05% 0.24%
2038/2039 Enroliment Portfolio 0.07% 0.12% 0.05% 0.24%
2036/2037 Enrollment Portfolio 0.07% 0.12% 0.05% 0.24%
2034/2035 Enrollment Portfolio 0.07% 0.12% 0.05% 0.24%
2032/2033 Enrollment Portfolio 0.07% 0.12% 0.05% 0.24%
2030/2031 Enrollment Portfolio 0.07% 0.12% 0.05% 0.24%
2028/2029 Enrollment Portfolio 0.07% 0.12% 0.03% 0.22%
2026/2027 Enrollment Portfolio 0.07% 0.12% 0.02% 0.21%
Enrolled Portfolio? 0.07% 0.12% 0.02% 0.21%

Multi-Fund Investment Options

Aggressive Growth Portfolio 0.07% 0.12% 0.05% 0.24%
Growth Portfolio 0.07% 0.12% 0.05% 0.24%
Moderate Growth Portfolio 0.07% 0.12% 0.05% 0.24%
Balanced Portfolio 0.07% 0.12% 0.05% 0.24%
Conservative Portfolio 0.07% 0.12% 0.04% 0.23%
Income Portfolio 0.07% 0.12% 0.03% 0.22%

Single-Fund Investment Options

U.S. Equity Index Portfolio 0.07% 0.12% 0.04% 0.23%
Fixed Income Index Portfolio 0.07% 0.12% 0.02% 0.21%
Socially Responsible Portfolio 0.07% 0.12% 0.19% 0.38%

Guaranteed Investment Option

Principal Plus Interest Portfolio3 N/A N/A N/A N/A
Source: WA529 Invest Program Details Booklet and Supplement No. 4, dated June 3, 2026.

1 Estimated underlying fund fees are based on the expense ratios reported in each underlying fund’s prospectus effective as of May 1, 2026,
weighted according to the portfolio’s allocation. Each portfolio indirectly bears its proportionate share because these expenses reduce the
underlying funds’ returns. Expense ratios and portfolio allocations may change over time.

2 Each Enrollment Year Portfolio is designed for beneficiaries expected to begin higher education in either of the two years in its name. During
the later of those two years, the portfolio is merged into the Enrolled Portfolio.

3 The Principal Plus Interest Portfolio does not pay a program manager fee or state administrative fee and does not invest in mutual funds.
TIAA, the parent company of TFl, is the issuer of the funding agreement in which the portfolio invests and makes payments to the program
manager. TIAA also pays the Committee a fee equal to 0.12% of the portfolio’s average daily net assets. These payments, among other factors,
are considered when determining the interest rate credited under the funding agreement.
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Additional Information

Fee reductions following the program manager transition. Following the February 2025
program manager transition from Vestwell to TFI, the combined program manager and state
administrative fee components for fee-bearing investment options decreased from 0.22% to
0.19% annually, excluding estimated underlying fund fees. The transition also eliminated the
$30 annual account maintenance fee and most service-based and transaction fees and
introduced the Principal Plus Interest Portfolio, which has no participant-paid annual asset-
based fee. Since the initial post-transition fee schedule, total annual asset-based fees decreased
by an additional one basis point for 10 investment options due to lower estimated underlying
fund expenses. No investment option experienced an increase.

Other participant fees and charges. In addition to annual asset-based fees, certain service-
based fees may apply when an account owner requests a nonstandard service. WA529 Invest
does not charge commissions, loads, sales charges, an enrollment fee, or an annual account
maintenance fee. The most recent Program Details Booklet identifies one service-based fee: $10
for an optional Electronic Funds Transfer (EFT) withdrawal made directly to a school. This fee is
deducted from the participant’s account and is separate from the annual asset-based fees
presented in Table 2. Various withdrawal options that do not incur a fee are available to
customers.

Program manager fee reduction provision. The program management agreement with TFI
provides for a one-basis-point reduction in the program manager fee when total WA529 Invest
assets under management reach $1.5 billion. Based on the current program manager fee of
0.07%, this provision would reduce the fee to 0.06% for fee-bearing investment options once
the threshold is reached. Currently, program assets are at $812 million, as of July 31, 2026, so
this additional fee reduction has not yet occurred.

Questions and additional information. For questions or to request additional information,
contact WA529Communications@wsac.wa.gov.
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