1782

Sponsor(s): Representatives L. Thomas, Conway, Kastama, WMason,
Regal a, Kessler, Wod, Blalock, Poulsen, OBrien, Constantine,
Costa, Gonmbosky, Smth, Sullivan, Anderson, Murray, Gant, Mstin,
Cody, Lantz and Penni ngton

Brief Title: Creating main street and neighborhood conmmerci al
district revitalization.

HB 1782 - DI GEST

Provides that there may be credit against the tax inposed by
chapter 82.04 RCW the value of private contributions that are
designed to assist in the devel opnent and operation of a downt own
and nei ghborhood comrercial district revitalization program

Provi des that a physical inprovenent to a comrercial building
upon real property, that is located in an area designated by the
departnment of community, trade, and econom c devel opnent under this
act, is exenpt from taxation for the ten assessnent years
subsequent to the conpletion of the inprovenent, if the inprovenent
meets the gqguidelines established by the |ocal downtown and
nei ghbor hood commercial district revitalization program

Provides that, in order to inplenent the Wshington main
street program the departnent shall: (1) Provide technical
assi stance t o busi nesses, property owners, organi zati ons, and | ocal
government s undertaki ng a conprehensi ve downt owmn and nei ghbor hood
commercial district revitalization and managenent strategy within
a specified area;

(2) to the extent funds are nmade avail abl e, provide financi al
assi stance to | ocal governnments or | ocal organizations to assist in
initial program start-up costs, specific project feasibility
studi es, market studies, and design assi stance;

(3) develop objective criteria for selecting recipients of
financi al assi stance;

(4) operate the Washington main street programin accordance
with the pl an devel oped by the departnment, in consultation with the
Washi ngton main street advisory commttee;

(5) allow certification of |ocal downtown and nei ghborhood
commercial district revitalization prograns by |ocal governnments
wi th a popul ati on greater than one hundred thousand; and

(6) consider other factors the departnment deens necessary for
the inplenentation of this act.



