WAC 284-23-350 Disclosure requirements. (1) The insurer shall
provide to all prospective purchasers a contract summary prior to ac-
cepting the applicant's initial consideration for the annuity con-
tract, or in the case of a deposit fund, prior to acceptance of the
applicant's initial consideration for the associated 1life insurance
policy or annuity contract, unless the annuity contract or associated
life insurance policy for which application is made provides for an
unconditional refund period of at least ten days or unless the con-
tract summary contains such an unconditional refund offer, in which
event the contract summary must be delivered with or prior to the de-
livery of the annuity contract or associated life insurance policy.

(2) The insurer shall provide a contract summary to any prospec-
tive purchaser upon request.

[Statutory Authority: RCW 48.02.060, 48.30.010, and 48.30.090. WSR

79-07-052 (Order R 79-1), § 284-23-350, filed 6/25/79, effective
4/1/80.1]
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