
RCW 82.85.070  Invest in Washington account—Created—Funded.  (1) 
State taxes deferred and repaid under this chapter, including any 
interest or penalties on such amounts, must be deposited in the invest 
in Washington account created in this section. The invest in 
Washington account is hereby created in the state treasury [and] must 
be used exclusively by the state board for community and technical 
colleges for supporting customized training programs, job skills 
programs, job readiness training, workforce professional development, 
and to assist employers with state-approved apprenticeship programs 
for manufacturing and production occupations.

(2) Revenues to the invest in Washington account consist of 
amounts transferred by the state treasurer as provided in subsection 
(3) of this section.

(3) By June 1, 2016, and by June 1st of every subsequent year, 
the department must notify the state treasurer of the amount of tax, 
interest, and penalties collected under this section since September 
1, 2015, through May 1, 2016, in the case of the first notification 
under this subsection (3), and since the previous May 1st for 
subsequent notifications under this subsection (3). The department may 
make adjustments to the annual notification under this subsection (3) 
as may be necessary to correct errors in the previous notification or 
offset previous amounts that did not qualify for deferral under this 
section.

(4) By July 1, 2016, and by July 1st of every subsequent year, 
the state treasurer must transfer the amount included in the 
department's most recent notification under subsection (3) of this 
section from the general fund to the invest in Washington 
account. Money in the account may only be appropriated for the 
purposes specified in subsection (1) of this section.  [2015 3rd sp.s. 
c 6 § 407.]

Application—2015 3rd sp.s. c 6 §§ 406-409: See note following 
RCW 82.85.060.

Effective dates—2015 3rd sp.s. c 6: See note following RCW 
82.04.4266.

Certified on 9/1/2023 RCW 82.85.070 Page 1


		2023-11-04T19:36:10-0700
	Electronic transmittal




