
RCW 82.32.450  Natural or manufactured gas, electricity—Maximum 
combined credits and deferrals allowed—Availability of credits and 
deferrals.  (1) The total combined credits and deferrals that may be 
taken under RCW 82.04.447, 82.12.024, and 82.16.0495 shall not exceed 
two million five hundred thousand dollars in any fiscal year. Each 
person is limited to no more than a total of one million five hundred 
thousand dollars in tax deferred and credit allowed in any fiscal year 
in which more than one person takes tax credits and claims tax 
deferral. The department may require reporting of the credits taken 
and amounts deferred in a manner and form as is necessary to keep a 
running total of the amounts.

(2) Credits and deferred tax are available on a first-come basis. 
Priority for tax credits and deferrals among approved applicants shall 
be designated based on the first actual consumption of gas under RCW 
82.04.447 or 82.12.024, or on the first actual use of electricity 
under RCW 82.16.0495, by each approved applicant. The department shall 
disallow any credits or deferred tax, or portion thereof, that would 
cause the total amount of credits taken and deferred taxes claimed to 
exceed the fiscal year cap or to exceed the per person fiscal year 
cap. If the fiscal cap is reached or exceeded[,] the department shall 
notify those persons who have approved applications under RCW 
82.04.447, 82.12.024, and 82.16.0495 that no more credits may be taken 
or tax deferred during the remainder of the fiscal year. In addition, 
the department shall provide written notice to any person who has 
taken any tax credits or claimed any deferred tax in excess of the 
fiscal year cap. The notice shall indicate the amount of tax due and 
shall provide that the tax be paid within thirty days from the date of 
such notice.

(3) No portion of an application for credit or deferral 
disallowed under this section may be carried back or carried forward 
nor may taxes ineligible for credit or deferral due to the fiscal cap 
having been reached or exceeded be carried forward or carried 
backward.  [2001 c 214 s 12.]

Severability—Effective date—2001 c 214: See notes following RCW 
80.50.010.

Findings—2001 c 214: See note following RCW 39.35.010.
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