RCW 79.13.160 Appraisement of improvement before lease. Before
any state lands are offered for lease, or are assigned, the department
may establish the fair market value of those authorized improvements
not owned by the state. In the event that agreement cannot be reached
between the state and the lessee on the fair market wvalue, such
valuation shall be submitted to a review board of appraisers. The
board is comprised of the following members: One member to be selected
by the lessee and that person's expenses shall be borne by the lessee;
one member selected by the state and that person's expenses shall be
borne by the state; these members so selected shall mutually select a
third member and that person's expenses shall be shared equally by the
lessee and the state. The majority decision of this appraisal review
board shall be binding on both parties. For this purpose, "fair market
value" is defined as: The highest price in terms of money that a
property will bring in a competitive and open market under all
conditions of a fair sale, the buyer and seller, each prudently
knowledgeable and assuming the price is not affected by undue
stimulus. All damages and wastes committed upon such lands and other
obligations due from the lessee shall be deducted from the appraised
value of the improvements. However, the department on behalf of the
respective trust may purchase at fair market value those improvements
if it appears to be in the best interest of the state from the
resource management cost account created in RCW 79.64.020. [2003 ¢
334 § 337.]

Intent—2003 ¢ 334: See note following RCW 79.02.010.
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