RCW 70A.65.250 Climate investment account. (1) (a) The climate
investment account is created in the state treasury. Except as
otherwise provided in chapter 316, Laws of 2021, all receipts from the
auction of allowances authorized in this chapter must be deposited
into the account. Moneys in the account may be spent only after
appropriation.

(b) Projects or activities funded from the account must meet high
labor standards, including family sustaining wages, providing benefits
including health care and employer-contributed retirement plans,
career development opportunities, and maximize access to economic
benefits from such projects for local workers and diverse businesses.
Each contracting entity's proposal must be reviewed for equity and
opportunity improvement efforts, including: (i) Employer paid sick
leave programs; (iil) pay practices in relation to living wage
indicators such as the federal poverty level; (iii) efforts to
evaluate pay equity based on gender identity, race, and other
protected status under Washington law; (iv) facilitating career
development opportunities, such as apprenticeship programs,
internships, job-shadowing, and on-the-job training; and (v)
employment assistance and employment barriers for justice affected
individuals.

(2) Moneys in the account may be used only for projects and
programs that achieve the purposes of the greenhouse gas emissions cap
and invest program established under this chapter and for tribal
capacity grants under RCW 70A.65.305. Moneys in the account as
described in this subsection must first be appropriated for the
administration of the requirements of this chapter, in an amount not
to exceed five percent of the total receipt of funds from allowance
auction proceeds under this chapter. Beginning July 1, 2023, and
annually thereafter, the state treasurer shall distribute funds in the
account that exceed the amounts appropriated for the purposes of this
subsection (2) as follows:

(a) Seventy-five percent of the moneys to the climate commitment
account created in RCW 70A.65.260; and

(b) Twenty-five percent of the moneys to the natural climate
solutions account created in RCW 70A.65.270.

(3) The allocations specified in subsection (2) (a) and (b) of
this section must be reviewed by the legislature on a biennial basis
based on the changing needs of the state in meeting its clean economy
and greenhouse gas reduction goals in a timely, economically
advantageous, and equitable manner.

(4) During the 2023-2025 fiscal biennium, the legislature may
direct the state treasurer to make transfers of moneys in the climate
investment account to the carbon emissions reduction account, the
climate commitment account, and the natural climate solutions account.
[2023 c 475 § 938; 2023 ¢ 435 § 12; 2022 c 253 § 2; 2021 c 316 § 28.]

Reviser's note: This section was amended by 2023 c¢ 435 § 12 and
by 2023 ¢ 475 § 938, each without reference to the other. Both
amendments are incorporated in the publication of this section under
RCW 1.12.025(2). For rule of construction, see RCW 1.12.025(1).

Effective date—2023 ¢ 475: See note following RCW 16.76.030.

Effective date—2023 ¢ 435: See note following RCW 43.79.570.
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