RCW 48.29.017 Statistical reporting agent—Duties—Required
reports—Costs—Rules—Information and data exchange. (1) The
commissioner must designate one statistical reporting agent to assist
him or her in gathering information on title insurance policy
issuance, business income, and expenses and making compilations
thereof. The costs and expenses of the statistical reporting agent
must be borne by all the authorized title insurance companies and
title insurance agents licensed to conduct the business of title
insurance in this state. The commissioner may adopt rules setting
forth how the costs and expenses of the statistical reporting agent
are to be paid and apportioned among the authorized title insurers and
licensed title insurance agents.

(2) Upon designation of a statistical reporting agent by the
commissioner under subsection (1) of this section all authorized title
insurance companies and licensed title insurance agents must annually,
by May 31st, file a report with the statistical reporting agent of
their policy issuance, business income, expenses, and loss experience
in this state. The report must be filed with the statistical reporting
agent in a manner and form prescribed by the commissioner by rule,
which must be consistent with the manner and form adopted by the
national association of insurance commissioners.

(3) The statistical reporting agent must review the information
filed with it for completeness, accuracy, and quality within one
hundred twenty days of its receipt. All title insurance companies and
title insurance agents must cooperate with the statistical reporting
agent to verify the completeness, accuracy, and quality of the data
that they submitted.

(4) Within thirty days after completing its review of the
information for quality and accuracy, the statistical reporting agent
must file the information for each title insurance company and title
insurance agent, individually and in the aggregate, with the
commissioner with a copy of the aggregate data from such statistical
reporting agent provided to each title insurer and title insurance
agent.

(5) The commissioner may adopt rules to implement and administer
this section.

(6) The statistical reporting agent may exchange aggregate
information and experience data with title insurance companies and
rating organizations in this state in accordance with RCW 48.29.470.
[2017 ¢ 103 § 22; 2013 ¢ 65 § 1.]
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