RCW 48.23.310 Deduction of indebtedness. In determining the
amount due under any life insurance policy heretofore or hereafter
issued, deduction may be made of

(1) any unpaid premiums or installments thereof for the current
policy year due under the terms of the policy, and of

(2) the amount of principal and accrued interest of any policy
loan or other indebtedness against the policy then remaining unpaid,
such principal increased by unpaid interest and compounded as provided
in this chapter. [1947 ¢ 79 § .23.31; Rem. Supp. 1947 § 45.23.31.]
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