RCW 48.23.120 Reinstatement. There shall be a provision that
the policy may be reinstated at any time within three years after the
date of default in the payment of any premium, unless the policy has
been surrendered for its cash value, or the period of any extended
insurance provided by the policy has expired, upon evidence of
insurability satisfactory to the insurer and the payment of all
overdue premiums, and payment (or, within the limits permitted by the
then cash values of the policy, reinstatement) of any other
indebtedness to the insurer upon the policy with interest as to
premiums at a rate not exceeding six percent per annum compounded
annually. [1981 c 247 § 4; 1947 ¢ 79 § .23.12; Rem. Supp. 1947 §
45.23.12.]

Purpose—Effective date—1981 c 247: See notes following RCW
48.23.085.
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