
RCW 48.13.101  Satisfaction of the minimum asset requirement—
When assets may be counted.  (1) Invested assets may be counted toward 
satisfaction of the minimum asset requirement only so far as they are 
invested in compliance with this chapter and applicable rules adopted 
and orders issued by the commissioner pursuant to this chapter. Assets 
other than invested assets may be counted toward satisfaction of the 
minimum asset requirement at admitted annual statement value.

(2) An investment held as an admitted asset by an insurer on July 
1, 2012, which qualified under this chapter shall remain qualified as 
an admitted asset under this chapter.

(3) Assets acquired in the bona fide enforcement of creditors' 
rights or in bona fide workouts or settlements of disputed claims may 
be counted for the purposes of subsection (1) of this section for five 
years after acquisition if real property and three years if not real 
property, even if they could not otherwise be counted under this 
chapter. The commissioner may allow reasonable extensions of these 
periods if replacement of the assets within the periods would not be 
possible without substantial loss.

(4) If an insurer does not own, or is unable to apply toward 
compliance with this chapter, an amount of assets equal to its minimum 
asset requirement, the commissioner may deem it to be financially 
hazardous under chapter 48.31 RCW.  [2011 c 188 § 11.]
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