RCW 48.09.460 Foreign mutual insurers—Reorganization. (1) A
foreign mutual insurer organized under the laws of any other state,
that, if a domestic corporation, would be organized under RCW
48.09.010, may reorganize by merging its policyholders' membership
interests into an existing domestic mutual holding company in
accordance with the requirements of any other law or regulation that
applies to the foreign mutual insurer. The reorganization shall
continue the corporate existence of the converting mutual insurer as a
foreign stock insurance company subsidiary of the existing domestic
mutual holding company or as a foreign stock insurance company
subsidiary of an intermediate stock holding company. The reorganizing
foreign mutual insurer may remain a foreign insurer after the
restructuring and may be admitted to do business in this state if it
meets the applicable requirements of this title. A foreign mutual
insurer that is a party to the reorganization may at the same time
redomesticate to this state by complying with the applicable
requirements of this state and the foreign mutual insurer's state of
domicile.

(2) For the purposes of this section, "existing domestic mutual
holding company" means a mutual holding company formed under this
chapter. [2023 ¢ 20 § 7.]
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