
RCW 48.05A.010  Definitions.  The definitions in this section 
apply throughout this chapter unless the context clearly requires 
otherwise.

(1) "Insurance group" means, for the purposes of conducting an 
ORSA, those insurers and affiliates included within an insurance 
holding company system as defined in RCW 48.31B.005.

(2) "Insurer" includes an insurer authorized under chapter 48.05 
RCW, a fraternal mutual insurer or society holding a license under RCW 
48.36A.290, a health care service contractor registered under chapter 
48.44 RCW, a health maintenance organization registered under chapter 
48.46 RCW, and a self-funded multiple employer welfare arrangement 
under chapter 48.125 RCW, as well as all persons engaged as, or 
purporting to be engaged as insurers, fraternal benefit societies, 
health care service contractors, health maintenance organizations, or 
self-funded multiple employer welfare arrangements in this state, and 
to persons in process of organization to become insurers, fraternal 
benefit societies, health care service contractors, health maintenance 
organizations, or self-funded multiple employer welfare arrangements, 
except that it does not include agencies, authorities, or 
instrumentalities of the United States, its possessions and 
territories, the Commonwealth of Puerto Rico, the District of 
Columbia, or a state or political subdivision of a state.

(3) "ORSA guidance manual" means the own risk and solvency 
assessment guidance manual developed and adopted by the national 
association of insurance commissioners.

(4) "ORSA summary report" means a confidential high-level ORSA 
summary of an insurer or insurance group.

(5) "Own risk and solvency assessment" or "ORSA" means a 
confidential internal assessment, appropriate to the nature, scale, 
and complexity of an insurer or insurance group, conducted by that 
insurer or insurance group of the material and relevant risks 
associated with the insurer or insurance group's current business 
plan, and the sufficiency of capital resources to support those risks. 
[2015 c 17 s 2.]
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