RCW 47.60.440 Additional revenue bonds, refunding bonds,
authorized, 1961 Act—Ferry system a revenue-producing undertaking—
Debt service—Tolls on ferry system and Hood Canal bridge. The
Washington state ferry system shall be efficiently managed, operated,
and maintained as a revenue-producing undertaking. Subject to the
provisions of *RCW 47.60.326 the commission shall maintain and revise
from time to time as necessary a schedule of tolls and charges on said
ferry system with other moneys deposited in the Puget Sound ferry
operations account for maintenance and operation and all moneys in the
Puget Sound capital construction account available for debt service
will produce net revenue available for debt service, in each fiscal
year, 1in an amount at least equal to minimum annual debt service
requirements as hereinafter provided. Minimum annual debt service
requirements as used in this section shall include required payments
of principal and interest, sinking fund requirements, and payments
into reserves on all outstanding revenue bonds authorized by RCW
47.60.400 through **47.60.470.

The provisions of law relating to the revision of tolls and
charges to meet minimum annual debt service requirements from net
revenues as required by this section shall be binding upon the
commission but shall not be deemed to constitute a contract to that
effect for the benefit of the holders of such bonds. [1999 c 94 § 28;
1990 c 42 § 408; 1986 c 66 § 6; 1983 ¢ 3 § 139; 1972 ex.s. c 24 § 7;
1963 ex.s. ¢ 3 § 42; 1961 ex.s. c 9 § 5.]

Reviser's note: * (1) RCW 47.60.326 was repealed by 2007 c 512 §
16.
**(2) RCW 47.60.470 was repealed by 1998 c 245 § 176.

Legislative finding—Effective dates—1999 c 94: See notes
following RCW 43.84.092.

Purpose—Effective dates—Application—Implementation—1990 c 42:
See notes following RCW 46.68.090.

Effective date—1986 c 66: See note following RCW 47.60.400.
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