RCW 47.10.834 Issuance and sale of general obligation bonds. 1In
order to provide funds necessary to implement the public-private
transportation initiatives authorized by chapter 47.46 RCW, there
shall be issued and sold upon the request of the secretary of the
department of transportation a total of twenty-five million six
hundred twenty-five thousand dollars of general obligation bonds of
the state of Washington. [2006 ¢ 334 § 35; 1995 2nd sp.s. c 15 § 2;
1994 ¢ 183 § 2.]

Effective date—2006 c 334: See note following RCW 47.01.051.

Severability—1995 2nd sp.s. c 15: "If any provision of this act
or its application to any person or circumstance is held invalid, the
remainder of the act or the application of the provision to other
persons or circumstances is not affected." [1995 2nd sp.s. ¢ 15 § 9.]

Effective date—1995 2nd sp.s. ¢ 15: "This act is necessary for
the immediate preservation of the public peace, health, or safety, or
support of the state government and its existing public institutions,
and shall take effect immediately [June 16, 1995]." [1995 2nd sp.s. cC
15 § 10.]

Finding—1994 c 183: "The legislature finds and declares:

Successful implementation of the public-private transportation
initiatives program authorized in chapter 47.46 RCW may require the
financial participation of the state in projects authorized in that
chapter.

The participation may take the form of loans, loan guarantees,
user charge guarantees, including incidental costs incurred by the
department in direct support of activities required under chapter
47.46 RCW, or such other cash contribution arrangements as may improve
the ability of the private entities sponsoring the projects to obtain
financing.

It is in the best interests of the people of the state that state
funding of possible financial participation in the projects authorized
under chapter 47.46 RCW be in the form of long-term bonds. In order to
repay expenditures incurred in the 1993-1995 biennium, up to two
million two hundred thousand dollars of these bonds may be expended on
highway improvement projects, under chapter 47.05 RCW." [1995 2nd
sp.s. ¢ 15 § 1; 1994 c 183 § 1.]
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