
RCW 32.20.070  Bonds and warrants of counties, municipalities, 
etc., of Washington.  A mutual savings bank may invest its funds in 
the valid warrants or bonds of any county, city, town, school 
district, port district, water-sewer district, or other municipal 
corporation in the state of Washington issued pursuant to law and for 
the payment of which the faith and credit of such county, 
municipality, or district is pledged and taxes are leviable upon all 
taxable property within its limits.

A mutual savings bank may invest its funds in the water revenue, 
sewer revenue, or electric revenue bonds of any city or public utility 
district of this state for the payment of which the entire revenue of 
the city's or district's water system, sewer system, or electric 
system, less maintenance and operating costs, is irrevocably pledged. 
[1999 c 153 § 26; 1955 c 13 § 32.20.070. Prior: 1941 c 15 § 7; 1937 c 
95 § 3; 1929 c 74 § 6; 1925 ex.s. c 86 § 3; 1921 c 156 § 11d; Rem. 
Supp. 1941 § 3381-6.]

Part headings not law—1999 c 153: See note following RCW 
57.04.050.
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