
RCW 31.45.080  Trust funds—Deposit requirements—Rules.  (1) All 
funds received by a licensee or its agents from the sale of checks, 
drafts, money orders, or other commercial paper serving the same 
purpose constitute trust funds owned by and belonging to the person 
from whom they were received or to the person who has paid the checks, 
drafts, money orders, or other commercial paper serving the same 
purpose.

(2) All such trust funds shall be deposited in a bank, savings 
bank, or savings and loan association located in Washington state in 
an account or accounts in the name of the licensee designated "trust 
account," or by some other appropriate name indicating that the funds 
are not the funds of the licensee or of its officers, employees, or 
agents. Such funds are not subject to attachment, levy of execution, 
or sequestration by order of a court except by a payee, assignee, or 
holder in due course of a check, draft, or money order sold by a 
licensee or its agent. Funds in the trust account, together with funds 
and checks on hand and in the hands of agents held for the account of 
the licensee at all times shall be at least equal to the aggregate 
liability of the licensee on account of checks, drafts, money orders, 
or other commercial paper serving the same purpose that are sold.

(3) The director shall adopt rules requiring the licensee to 
periodically withdraw from the trust account the portion of trust 
funds earned by the licensee from the sale of checks, drafts, money 
orders, or other commercial paper serving the same purpose. If a 
licensee has accepted, in payment for a check, draft, money order, or 
commercial paper serving the same purpose issued by the licensee, a 
check or draft that is subsequently dishonored, the director shall 
prohibit the withdrawal of earned funds in an amount necessary to 
cover the dishonored check or draft.

(4) If a licensee or its agent commingles trust funds with its 
own funds, all assets belonging to the licensee or its agent are 
impressed with a trust in favor of the persons specified in subsection 
(1) of this section in an amount equal to the aggregate funds that 
should have been segregated. Such trust continues until an amount 
equal to the necessary aggregate funds have been deposited in 
accordance with subsection (2) of this section.

(5) Upon request of the director, a licensee shall furnish to the 
director an authorization for examination of financial records of any 
trust fund account established for compliance with this section.

(6) The director may adopt any rules necessary for the 
maintenance of trust accounts, including rules establishing procedures 
for distribution of trust account funds if a license is suspended, 
terminated, or not renewed.  [1994 c 92 s 281; 1991 c 355 s 8.]
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