RCW 30B.24.005 Prudential fiduciary standards. (1) Except to
the extent federal preemption of state law is applicable in relation
to trusts governed under the federal employment retirement income
security act, a state trust company shall comply with all applicable
provisions of this title and with applicable provisions of Title 11
RCW including, without limitation, chapters 11.97, 11.98, *11.98A,
11.100, 11.102, 11.104B, 11.106, 11.107, and 11.108 RCW, and with
chapter 11.110 RCW, in the case of a charitable trust.

(2) The director has broad administrative authority to establish
by rule or interpretation principles-based standards for examination,
supervision, and enforcement of a state trust company by the
department in relation to compliance with this title, including
subsection (1) of this section.

(3) A state bank, in relation to its trust department and its
exercise of trust powers, shall comply with:

(a) Title 30A RCW, if a state commercial bank, and Title 32 RCW,
if a state savings bank;

(b) The applicable provisions of Title 11 RCW including, without
limitation, chapters 11.97, 11.98, *11.98A, 11.100, 11.102, 11.1048B,
11.106, 11.107, and 11.108 RCW, and with chapter 11.110 RCW, in the
case of a charitable trust;

(c) If the state bank is federally insured, any applicable rules
and guidance of the federal deposit insurance corporation or other
applicable federal law or regulation related to such state bank's
exercise of trust powers; and

(d) If the state bank is a member of the federal reserve system,
any rules and guidance of the board of governors of the federal
reserve system related to such state bank's exercise of trust powers.
[2021 c 140 § 2804; 2019 c 389 § 41; 2014 c 37 § 363.]

*Reviser's note: Chapter 11.98A RCW was repealed in its entirety
by 2020 ¢ 303 § 19.

Effective date—2021 c 140 §§ 2101-2806: See RCW 11.104B.905.
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